


Housekeeping • Please add your name to the chat box so 
we have record of who joined us today.

• Please keep yourself muted throughout 
the webinar presentation.

• Please type your questions in the chat 
box; will save for Q&A at the end.

• This webinar will be recorded and 
available on WCF’s website.

Disclaimer: There will be no gift solicitations 
during this webinar. This is an educational 
opportunity to learn more about estate 
planning strategies. We are not giving 
advice. For specific questions about financial 
and/or estate planning, we recommend 
reaching out to your professional advisors.
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Opening Slide

Who We Are



What is legacy giving?

• Planned or deferred giving is a commitment made now 
to make a gift to a charitable organization in the future, 
either during your lifetime or through your will. 

• The gift may be conveyed through bequests, beneficiary 
designations, and charitable trusts of various kinds. 

• The assets gifted to the charity are often in forms other 
than cash: stocks and bonds, marketable real estate, life 
insurance policies, retirement funds, etc.



Perspectives 
on Leaving a 
Legacy



Why legacy giving?

1. Bequest giving is very affordable

2. Can be an important expression of your values

3. It’s the right thing to do

4. We need to pay it forward

5. Consider charity another member of your family

6. As a tribute to a loved one

7. The 10 percent rule

8. Investing in a social portfolio



Poll

• What methods of giving are you 
currently using, or have you 
already used?

• What methods of giving have you 
deferred into the future?



Gifts that 
nonprofits 
can use 
today

Writing a check

Gifts of property (real estate, 
artwork, books, coin and stamp 
collections, boats, cars, etc.)

Appreciated stocks or 
bonds

IRA Qualified Charitable 
Distributions



Gifting Appreciated Securities

100% tax deduction for you 100% proceeds to Whidbey charity

0% received

Gifting Appreciated Stocks - Avoid capital gains tax and get a tax deduction to 
a charity



Qualified Charitable Distributions from an IRA

• How it works:
• Can satisfy all or part of the 

amount of your required minimum 
distribution (RMD)

• Reported on Form 1099-R
• $100,000 maximum annual 

amount
• Private foundations, supporting 

organizations, and donor-advised 
funds do not qualify for QCDs

• Benefits:
• Excludes the amount donated 

from taxable income 
• Keeps your taxable income lower 

may reduce the impact to certain 
tax credits and deductions, 
including Medicare premiums

IRA Qualified Charitable Distributions – Directly transfer assets from your 
IRA to a nonprofit which counts toward the required minimum distribution and are 
free from income and estate taxes.



Gifts that 
nonprofits 
can use in 
the future

Bequests

Beneficiary Designation

Charitable Remainder Trust

Retained Life Estate



Bequests

• How it works:
• Gifts made under a will or 

revocable living trust

• All or part of an estate - $ or %

• Benefits:
• Easy to do

• Reduces estate taxes for taxable 
estates

• Allows for giving to a charity 
without reducing/using cash or 
other assets during your lifetime

Bequests – a future gift to help your favorite charity.



Individual Retirement Account (IRA)

Alternative #1
• Non-taxable estate

• Maximum income tax rate

Alternative #2
• $500,000 IRA 100% to charity

• No income tax

• Charity receives the full $500,000

The Individual Retirement Account (IRA) – Easiest gift with the biggest impact

2022

IRA $500,000

Less: Income Tax ($185,000)

Balance: $315,000

Beneficiary Designation - You leave all or part of your retirement assets to 
charity when you pass away. Your children save on income tax. Retirement plans 
(IRA, 401k), annuities and life insurance policies all pass per beneficiary 
designation rather than through your will or revocable trust.



Charitable Remainder Trust – You transfer cash or property to a trust that pays 
income for your life or a term of years. The remainder goes to charity.

• How it works: • Benefits:

• Tax-free asset 
conversion

• Current income tax 
deduction

• Increased cash flow

• Retain control over 
investment 
management and 
selection of charitable 
remaindermen

• Considerations

• Charitably inclined

• Low basis asset(s) 
of at least $1M

• Need income from 
asset during 
lifetime

• Desire/need 
charitable 
deduction now 
versus at death



Retained Life Estate – You make a gift of your home or farm to charity and retain 
the right to use the property for your lifetime.

• How it works:
• Benefactor irrevocably transfers 

title to specific charity

• Retains the right to use the 
property for a term that is 
specified in gift agreement, usually 
life

• At the conclusion of the 
agreement, the named charity 
owns the property outright

• Benefits:
• An ideal planning vehicle for a 

testamentary gift of real property 
to charity

• Provides a current and potentially 
substantial charitable income tax 
deduction



Questions to Consider

What charitable cause matters deeply to me?

What do I want to accomplish through my gift?

Can the charity that interests me handle the type of 
gift instrument I’m considering?

Do I have the information I need from the charity?

You don’t have to 
be rich to leave a 
lasting impact!



Whidbey Community 
Foundation
Tools You Can Use:

• Donor-Advised Funds

• Designated Funds

• Agency Endowments

• Pass-through for appreciated stocks 
and other more complex gifts

• Funds for the community



Legacy Donor Testimonial

Tom Buxton and Terra Anderson



Q&A



What’s 
next?

Survey – did this webinar help? 
What do you want to learn more 
about?

Recording and hand-outs

More webinars and outreach, 
expanding our cohort of nonprofits



Friends of Friends

Medical Support Fund 

fofmedicalsupportfund.org

Kristi Price, President

kristifofms@gmail.com

360-221-4535

EIN: 91-2014821

Good Cheer Food Bank 

goodcheer.org

Stephanie Turco, Co-Director

directors@goodcheer.org

360-221-6454

EIN: 23-7047914

Organic Farm School 

organicfarmschool.org

Judy Feldman, Executive Director

judy@organicfarmschool.org

360-579-4989

EIN: 91-1773097

Readiness to Learn 

readinesstolearn.org

Gail LaVassar, Executive Director

glavassar@readinesstolearn.org

360-221-6808 ext. 4321

EIN: 91-1864751

South Whidbey 

Schools Foundation 

swsfoundation.org

Shelly Ackerman, President

swsf@whidbey.com

360-221-1405

EIN: 91-1683607

The Whidbey Institute 

whidbeyinstitute.org

Holly Harlan, Development Director

holly@whidbeyinstitute.org

360-341-1884

EIN: 31-1518700

Whidbey Community 

Foundation 

whidbeyfoundation.org

Jessie Gunn, Executive Director

jessieg@whidbeyfoundation.org

360-660-5041

EIN: 81-3860867

Whidbey Island 

Center for the Arts

wicaonline.org

Deana Duncan, Exec. Artistic Director

deana.duncan@wicaonline.org

360-221-8262

EIN: 91-1647663

Whidbey Island 

Nourishes 

whidbeyislandnourishes.org

Melinda Gardiner, Executive Director

winourishes@whidbey.com

360-221-7787

EIN: 27-5112668



Sue Peterson, CFA

Pathstone

225 108th Ave NE, Suite 400

Bellevue, WA 98004

Tel: 888-762-1442

Charles Arndt, Attorney

Kelly, Arndt & Walker

6443 S Harding Ave

Clinton, WA 98236

Tel: 360-341-1515

Professional 
Advisors


