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It’s simple to provide permanent support for your favorite causes by establishing a charitable fund that will benefit your 
chosen causes after your lifetime. Whidbey Community Foundation (WCF) can help you create a customized charitable 
fund that will fulfill your individual wishes for giving back, both here in the local community and across the U.S. 

 

How WCF Works With You to Establish Your Future Gift  

When you decide to make a future gift to WCF, we work personally 
with you and your financial and legal advisors to clearly understand 
and document your charitable wishes in a written fund agreement, 
which is kept on file at the Foundation, and is easy to change – at no 
cost – if you amend your plans later in life. The language in your legal 
documents is simple, merely making the gift to the Community 
Foundation for your fund. All details of the charitable causes you wish 
your fund to support, and all administrative issues are contained in 
the fund agreement and are able to be revised at your discretion over 
time if your wishes change. 

 

Leaving Your Legacy 
by bequest or beneficiary designation 

Questions? 
If you have questions about WCF, or 
need sample language to include in 
your will, living trust, IRA, insurance 

beneficiary designation, or for a 
charitable remainder unitrust, visit 

our website at 
www.whidbeyfoundation.org 

Example: 

Mrs. Smith, a widow with an estate of $250,000, had her attorney draft a Will stating that, upon her death, $200,000 
should be transferred outright to her child. The remaining estate would be given to Whidbey Community Foundation 
to establish the Bill and Sarah Smith Fund, an endowment fund that had been pre-arranged by a written fund 
agreement with the Community Foundation. The agreement documented Mrs. Smith’s wishes that the fund would 
support two of her favorite charities in perpetuity. 

Several years after finalizing her arrangements, Mrs. Smith notified the Foundation that she wished to modify her 
fund agreement to add a third organization that had become important to her. She did not need to contact her 
attorney to re-draft any of her legal documents, and the Foundation made her suggested changes at no charge. 
When Mrs. Smith passed away, under the terms of her Will $200,000 transferred to her daughter; $50,000 went to 
the Community Foundation to immediately establish an endowed fund that would perpetually recognize Mrs. Smith 
and her husband; and the three charitable organizations identified by Mrs. Smith in her fund agreement began 
receiving distributions in Mr. and Mrs. Smith’s memory that would support their missions for generations to come. 
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How can I make a future gift? 
You can make a bequest to the Community Foundation through your 
Will or living trust, or you can name the Community Foundation as 
the beneficiary on an Individual Retirement Account or life insurance 
policy. 
 

What can a future gift do? 

 Establish a new endowment fund 
 Be added to one of the WCF’s existing funds, such as the 

Foundation Fund, which is used at the discretion of the 
Community Foundation’s Board of Directors to address the 
most pressing needs of the local community. 

 
Your gift can be for a specific amount, for a percentage of your 
estate, or for the remainder of your estate after all expenses have 
been paid and all other bequests honored. You determine the name 
of your fund, which will create a lasting legacy of support for the 
causes and organizations that mean so much to you. Plus, your 
estate is entitled to an estate tax charitable deduction based on the 
value of the gift. 
 
 

 

Leaving Your Legacy 
by bequest or beneficiary designation 

Our Vision 
Whidbey Community Foundation envisions a 
more vibrant, healthy, and unified Whidbey 
Island community for those who call it 
home–now and into the future. 

Our Mission 
Our mission is to improve the quality of life 
on Whidbey Island by providing support for 
the nonprofit sector, assisting donors to 
build and preserve enduring assets for 
charitable purposes, and meeting 
community needs through financial awards. 

Our Values 
Equity: We are dedicated to the equitable 
allocation of resources to the diverse 
communities on Whidbey Island.  

Trustworthiness: We value the trust of our 
community. We demonstrate this through 
transparent and responsible stewardship of 
resources.  

Leadership: We are committed to being 
responsive and visionary leaders in our 
community.  

Partnership: We promote and commit to 
acting in partnership with philanthropists, 
community stakeholders, and the nonprofit 
sector in building a resilient community. 

 - Donor 


